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I, ALBERT J. PARRENO, residing in Now Yorl, New York, do
make, publish and declare this to bo my Lest Will and Testament,
horeby rovoking all wills and testemontary dispositions by me at

any time herotofore made.

PIRST: I direct that all my estate, inhoritance,
succoession and transfer taxes, of whatevor jurilsdiction, together
f. with intorest and penalties thereon if any, paid by my Exocutrix
O by reason of my death with respect to any property inclﬁded in my
© ostate for such tax purposes, whethor or not passing under this
Will, shall be paid out of my residuary estate and shall not be

apportioned.

SECOND: I hereby expressly decline to oxerclso any
power or powers of appointment I may have at the time of my death
over any property, end nothing contained in this Will shall be

construed as exercising any such power or pbwers of appointment.

THIﬁD:. I give and basqueath the sum of Ton Thousand
Dollars ($10,000) to ny brother, DZSIDERIO PARRENO, now residing

in Madrid, Spain, if he survives me.

Lo . FOURTH: I give and bequeath to PRINGETON UNIVERSITY,

B

for 1ts library, and to tho JOHN CARTER BROWN LIBRARY of.Brown

ATP University any ton items as caoch such library shall select from my
colloction of rare books and manuscripts. In selecting their
respective ten items, I dircct that the Librariuﬁ of each said
library shall ponsulﬁ with the qthef. All other books and
manugeripts from ﬁy colloction I diroect my Lxecutrix to soll at
auction in New York or London, or otherwise to dispose of vy she -

shall detormine in hor complote diccretion, oxcopt as otherwise

providod in Paragraph SIXTI hureof, tho proceeds boing added to my
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rosiduary ostate.

FIFTH: I give, doviso énd bequeath to my said brothor,
DESIDERIO PARRENO, all my rights to and undéer property held by me
whicﬁ has been confiscated by the Ridol Castro rogime in Cuba,
inecluding, but not limited to, my shares in La Mgritima SeAe,
Torminal Naviera S.A. and Molinera Oriental S,A. (all Cuban

corporations) and my interest in real estate located in Cuba.

SIXTH: All the rest, rosidue and remainder of the
property, real and pérsonal and wheresoever situated, which I may
own at the time of my death or to which I may then be or may
thereafter become entitled, including any property hereinbefore
mentioﬁed but not effectually disposed of, I give, devise and
bequeath to my wife, FREDERICA PARRENQO, if she shall survive me.

If my seid wife shall predoecoase me, I'diaposo of my
residuary estate as follows:

A. I give and bequeath my collection of rare books and
manuscripts to PRINCETON UNIVERSITY, for its library, and to the
JOHN CARTER BROWN LIBRARY of Brown Unlversity, in as nearly equal
shares as may bo pgaoticable, division among them to be as they

may agree after consultation by their respective Librarians or,

failing agreement, to be made by my Execﬁtor, whose decision shall .

be conclusive., In the event any of the items in the collection
aro not desired by either of these libraries I direct my Executor
to sell at auction or otherwise dispose of such ltems, adding the
proceeds therefrom, i1f any, to my residuary estate,

B. The remainder of my reslduary estate I give, devisec

and bequeath as follows:

(1) One-hnlf to my said brother, D&SIDIZRIO PARRENO, 1f

he survives mo.

-l -
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(2) Four-tenths to PRINCETON UNIVERSITY, to be used for
the Latin American collection of its said library.
{3) Ono-tenth to my.first cousin, JOSE PARRENO,
‘presently residing in Elmhurst,:Quoens, Wew ¥York, if he survives
; me,
If either of the two aforesald individuals predeceaso
mae, I direct that his share be divided betweeﬁ.tho remalning
f  i beneficiaries in the same proportion as designated abové. IT both
-%; ; - of sald individuals predeccase me, I direct that all of the
o property passing under this subparagraph go to PRINCETON
UNIVERSITY, to be used as aforesaid.

| SEVENTH: Should any of the persbns named or designated
i herein die oither simultaneously with me or so that 1% is

i difficult to determine who predeceased thoe other, I direct that
ﬁf _! such person shall be deemed not to have survived me, and the
provisions of this willmbased on such contingency shall take

effect accordingly.

1 BIGHTH: .In addition to the gencral powers vested by lew

in executors, I specifically authorize and empower the Executrix

i y hereof with respect to all property at any time held by her

hereunder as follows-

{(a) To continue to hold any property, real or poreonal,
in the form in which 1t may be at the time of my death or of the
5 recoipt thercof by her for such time es she may deem proper or
R dosirable, and sho shall not be liasble for any loss resulting fromx
N so doing nor for fallure to diversify.

{v) To litigate, compromise, submit to arbitration, or
AJP settle, any claim in favor of or sgainst mo or my estate.

: {c) To pay, os soon as may be convenlent after my dsath,
2ll my just debts, incinding the oxpenses of my last 1llnoss which
I diroct shall be paid out of nmy estate, all funoral expens¢s and
oxponics of the adminictration of my estato, including ancillary
adminiutrution'wherovqr the same may be roquired.
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(a) To convert, exchange, #oll at public or private salo,
or othorwiso disposo of, any socurities or othor property at any
time held by her upon svch torms and conditions and on crodit or
othorwise ns she shall deem advisablo.

(e) To mortgage, partition, releese, exchange, grant
options with respoct to, sell at public or private sale, and
convay without Court order any and all real estate or intorest
therein at any tine ownod by my ostate, at such times, and upon
such torms, and in such manner as she may deem advisable; and to
1 Join with co-owners in thoe carrying out of any of tho above powers,

(£) To abandon eny property, rosl or personal, which sho
may deem worthloss or not of sufficient value to warrant keeping or
protecting, or to convey any such proporty for & nominal

; consideration or without consideration so as to prevent the
¢ imposition of any liability by reeson of the ccntihued ownership
L thereof.

(¢) To invest and reinvest any funda at any timo held
by her in quch manner as she may deem advisable, including the
purchase of shares or interests In common trust funds, mutual

et funds, pools, syndicates, Joint ventures and the 1like, without

e T limitation to investronts legal for filduciaries, and irrespective

! of the proportion that such proporty or property of a similar

;o character hcld bears to the total value of all investments held

i and irrespective of whether tho seme be expected to produce income;
; alaso to hold any funds uninvested or on deposit with one or more

5 savings banks or other depositories, with or without interest,
' .and whether or not such deposit be insured, for such periods as
i':i sho may deem advisable.

(h) " To pay to herself at any time and from time to time
without Court order the amount of any personal claims against me.

- (1) To have and to exercise with respect to any
property held by her hereunder all the rights, powers and
privileges which an individual owner would have, including, but
without intending hereby to limit the above grant in any manner,
powor to give proxiesy to pay asscssmonts and other sums which she
may desm advisable Tor the protection of any property held by her;
to partlicipate in voting trusts, pooling agreoments, foreclosuros,
roorganizations, consolidations, mergeors, liquidations or ather
capital roadjnstments of ony corparation or entity and in
commoction therewith to deposit securities with or transfer title
to any vroperty to any protoctive or othor committoe or depositary
undor such terms as sho may doom sdvisable; to oxorcise or soll
stock subscription or coanversion rightas to surrender for exchange
upon such terms and conditions as sho shall deem proper, any secur-
itios or other propsrty for other sccurities or propsrty of like or
diffeorent naturo, whothor of tho somo or a different corporation,
company or association; and to accopt and rctaln any securities or
othor property recelved through tho exorcize of any of the
foregoing powors.

(§) To register any sccurities or othor property in the
namoe of any nominee, whothor or not the nomineo of a bank, trust
AJP company or private bankor, or to hold securities unrogistorod or
in baearor form,
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(k) To borrow money for the purpose of paying taxes or
for any othor purpope in connoction with the aduminiatration of my
estate and to securo any or all ameounts 80 borrowed by mortgage or

- pledge of any property, real or porsonal, at any time forming a

part of my cstate,

(1) To appoint or omploy such agents and asslstants,
-such investmont or tax counsel or advisors, pnd such custodian of
any or all of the assets of my ostate as sho may deem advisablo.

(m) To transafer all or eny part of the assets of my
ostate from any state of the United Statos or any foreign country
to any other stato or country and to administer my estate in any
state or country in which she may deem it desirable to do so for
the purpose of preserving, safe-guarding or enhancing the same or
for convenionce of administration.

(n) To olect to claim as deductions on one or more of
the incomo tax returns of my estate, rather than on fedsral or
state estate tax returns, all or any part of any items which by
law may be deducted Irom either. ' |

(o) To join with my widow in the execution and Ciling i
of joint income tax returrs for the year in which my death shall | §
occur and, if the szame shall not have been filed at the time of my '
death, for the year prior thereto, and to pay the full amount of
the tex shown on such returns to be due, provided that no sucn
payment shall exceod the amount for which I would be liable if
roturns were f'iled for mo as a singlo person for the period or
poriods covered by usuch returns. Also for gift tax purposes to
execute consents to tho treatment of all gifts mado by my wife
prior to my death as having been mado one-half by me cnd %o pay
the tax dus from me ag n result thereofl and to pay any tax :
attributable to wmy wifo by recson of her consent to tho treatment
gf gifts made by vme prior to my death as having been made one-halfl

y her, d

(p) To distribute all or eny pert of ny ostate wholly or
in part in kind., s 2

(q) To execute and deliver any and all instrunents
necessary, proper or convenient in comnection with the exercise of
any ono or more of the foregoing yowers.,

WINTH: I appoint my‘wife, FREDERICA PARRENO, to be
Executrix of this Will, If sho shall for any roason fail to qualify
or cease to act, I &ppoint MINER D. CRARY, JR. as Executor heroof.
If at any time thore shall bc no ;ndividual acting or qualified to
act as Exeoutor hereof, I appoint FIRST NATIONAL CITY BANK fo be

golo Executor hereofl,
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TEWTH: I diroct that no person at any time acting as
Exocutor horeof shall boe roquirod to give bond for the faithful
porformance of his, hor or its duties as such in any jﬁriadiction

in which called upon to ncf.

DLUVENTIHI: Yo porson at any time ucting as Executor
horeof ohall be roquirod to rendor annual or othor poriodic
accounts unlecss roquosted to do so by an adult rosiduery legatee.
Any account rendenﬁ’bymw-ﬁxocutof or by.the personal representative
of o docoased Bxecutér, which is appfoved in writing_by each adult,
ifrospactivo'of whether any such person be also one of such
Exocutors, shall be binding upon all personé then or thoroaftor
intoféstod in my .estate and shﬁll constituie'a roleasd ond

dischargo to my Executor.

TWELFTH: Any person at any timg acting as Executor is
hareby cuthorized, acting in his or her own right as &n individueal,
to become the purchaser at public or private sale of any assot of
my ostato or of. any property held for a minor at the fair markot
value thercof as freely as though he or she wore not then acting

in such flduciary capacity.

TN WITNESS WHEREOF, I have hereunto set my soal and have
subscribed these presents and do publish and declare the same as

and for my Last Will and Testament in the prosence of the witnesscs

Sth

attosting the samo at my requoest this day of July, One

Thousand lNine Hundred and Sixty-six.

ALBERT J. PARRENO

( SE;&J )

SUBRSCRINBED, SEALRD, PUBLISHED and
DiCLARUD by ALBERT J, PARRENO,

) | -6-
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1966,

David R. Lindskog

tho Tostator ahove named, as and
for his Last Will and Testament,

in our presencs, ond we, at his

" . request, Iin his prosonce, and in

H tiie presonce of one another, have
1 horcunto asubseribod our names as
A witnessos this 5th day of July,

residing at

300 East 7lst Street

Edward E, Kable

New York, N. Y.

109 West 75th St

- residing at

Alfred 8. Goldfield

New York, N. Y.

- residing =at

3
-3
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315 W, 70 st.

New York, N. Y,




